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To the Honourable Jack Riddell, Minister 
Ministry of Agriculture and Food 
Province of Ontario 


Sir: 


| have the honour to submit herewith the Annual Report of the Farm 
Income Stabilization Commission of Ontario for the period April 1, 1988 
to March 31, 1989 including the report of the Provincial Auditor. 


Respectfully Submitted, 


ae 


Keith Pinder, Chairman 
The Farm Income Stabilization 
Commission of Ontario 
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FARM INCOME STABILIZATION COMMISSION OF ONTARIO 
RESPONSIBILITIES 

- - Administration of the Farm Income Stabilization Act. 

- - Administer plans of Farm Income Stabilization established by regulations. 


- - Provide for surveys and research relating to Farm Income Stabilization to obtain 
Statistics for Commission purposes. 


THE YEAR IN REVIEW 
1985 - 1987 Income Stabilization Plan for Grains: 


A stabilization payment of $10.10 for canola was announced for the 1986 sales 
year and the Commission continued to issue payments on 1986 barley, corn, 
winter wheat, oats, and soybeans. Total stabilization payments of $7.5 million 
were made during the fiscal year. 


Stabilization payments are made on registered and eligible production when 
average returns fall below 95% of the previous five-year average price, plus 
changes in cash costs of production. Payments are limited to the difference 
between the 90% and 95% support levels. Participating producers are required 
to register expected sales and pay fees in advance equivalent to an estimated 
one-third of the expected payouts. Interest is credited to producer fees on deposit 
and any unused fees and interest are returned at the termination of the program. 
Because this was the final year of the 1985-87 Income Stabilization Plan for 
Grains, refunds of fees and interest of $18.6 million were issued to producers 

who had all final claims paid. 


1988 - 1990 Income Stabilization Plan for Grains: 


A new, simplified plan was implemented for grains. This stabilization plan covers 
corn, soybeans, barley, oats, winter wheat, spring wheat, and canola. Registration 
fees are not required in advance and producers are required to complete and sign 
only one enrollment form to be eligible for all three years of the program. 


FARM INCOME STABILIZATION COMMISSION OF ONTARIO 


BALANCE SHEET 
as at March 31, 1989 








ASSETS 

1989 1988 

($000's) —_($000's) 
Cash and short term deposits...............::ccceeeeeees TUoce, 38,929 

LIABILITIES 

Farmers’ enrollment fees (Schedule) (note 3).... 2,282 19,602 
Government subsidies (note 3).................:00 8.040 19,327 

10,322 8.929 











See accompanying schedule and notes to financial statements. 


On behalf of the Commission: 





Eve nee 


Chairman Member 


FARM INCOME STABILIZATION COMMISSION OF ONTARIO 


AUDITOR'S REPORT 


| have examined the balance sheet of the Farm Income Stabilization Commis- 
sion of Ontario as at March 31, 1989 and the statement of receipts and disburse- 
ments for the year then ended. My examination was made in accordance with 
generally accepted auditing standards, and accordingly included such tests and 
other procedures as | considered necessary in the circumstances. 


In my opinion, these financial statements present fairly the financial position of 
the Commission as at March 31, 1989 and its receipts and disbursements in accor- 
dance with the accounting policies described in note 1 to the financial statements 
applied on a basis consistent with that of the preceding year. 


D.F. Archer, F.C.A.., 


Toronto, Ontario Provincial Auditor 
June 14, 1989 


FARM INCOME STABILIZATION COMMISSION OF ONTARIO 


Statement of Receipts and Disbursements 
for the year ended March 31, 1989 

















1989 1988 
($000's) ($000's) 
Receipts: 
Farmers’ enrollment fees (note 3) including 
interest income 1,290 3,300 
Subsidies from Province of Ontario (note 3) - 24,500 
Administrative expenses paid by Province 
(note 2) 2,082 1,918 
Interest income 1202 471 
Miscellaneous income 3g 6 
4.613 30,245 
Disbursements: 
Administrative expenses (note 2) 2,082 1,918 
Stabilization Payments 
1982-1984: 
Soybeans - 1 
1985-1987: 
1985: Barley ie Toy 
Corn 174 2,828 
Soybeans 10 92 
White Beans 1 642 
1986: Barley 329 - 
Canola 421 - 
Corn 10,445 - 
Oats 109 - 
Soybeans 698 5-373 
Winter Wheat 334 1,923 
Advance payments (note 3) (5,005) O20 
1983-1987: 
1984: Apples 5 39 
Refunds of farmers’ enrollment fees including interest 
income (note 3) 18,610 849 
Refund of grain subsidy 5,000 
ooee0 19,087 
(Deficiency)/Excess of receipts over 
disbursements (28,607) 1158 
Cash and short term deposits, beginning of year 38,929 PTT 
Cash and short term deposits, end of year 10s 22 38,929 











See accompanying schedule and notes to financial statements. 


Stabilization 


Plan 


1985-1987 
Grain 


1983-1987 
Apples 


1986-1988 
Potatoes 


Schedule of Farmers' Enrollment Fee Balances by Plan 
as at March 31, 1989 


Balance 
begining 
of year 


19,298 











Fees 


on 





on 








Interest 


1,260 











See accompanying notes to financial statements. 





SCHEDULE 
FARM INCOME STABILIZATION COMMISSION OF ONTARIO 








Fees and 
Interest 
Sub Total Refunds 
($000's) 
1,260 18,466 
10 144 
20 - 
1,290 18.610 








Balance 
end of year 


2,092 


190 


2,282 








FARM INCOME STABILIZATION COMMISSION OF ONTARIO 
Notes to Financial Statements 
March 31,1989 


1. SIGNIFICANT ACCOUNTING POLICIES 
Basis of Accounting 


The Commission uses a cash basis of accounting except for the following 
modifications : 


(j) For administrative expenses, an additional thirty days is allowed to pay 
for goods and services pertaining to the fiscal year just ended. 


(jj) For government subsidies an additional thirty days is allowed for the 
receipt of subsidies pertaining to the fiscal year just ended. 


2. ADMINISTRATIVE EXPENSES 
Salaries, benefits and other administrative expenses of the Commission are 


absorbed by the Ministry of Agriculture and Food and are included in the 
statement of receipts and disbursements. Details are as follows: 








1989 1988 

( $000's) ( $000's) 

Salaries and staff benefits 802 739 
Transportation and communication 76 78 
Services 940 1,026 
Supplies and equipment 264 Ws 
Total expenses reimbursed by the Province 2,082 1,918 














3. FARM INCOME STABILIZATION PLANS 


Farm income stabilization plans are established by regulations under the Farm 
Income Stabilization Act and exist for the following commodities: grain (corn, 
soybeans, white beans, winter wheat, barley, oats, canola ), fresh market 
potatoes and apples. These voluntary plans are designed to stabilize the in- 
come of Ontario farmers in periods of low market prices. Federal stabilization 
Support payments are made for the difference between the current market 
price and 90 percent of the five-year average market price as adjusted for 
changes in cash costs of production. On the same basis, provincial plans 
Support prices between 90 and 95 per cent of the five year average price. 
However, in the1987 sales year, the Federal stabilization support payments for 
grain were set at 100 per cent of the previous five year average market prices, 
adjusted for changes in cash costs of production. Thus, the provincial grain 
plan did not need to make support payments for the 1987 sales year. 


3. FARM INCOME STABILIZATION PLANS (cont'd) 


Farmers’ enrollment fees are normally collected in advance and are set at a 
level sufficient to cover approximately one-third of the stabilization support 
payments in accordance with the provisions of section 6(3) of the Farm Income 
Stabilization Act. The Province of Ontario provides the other two-thirds. 


Stabilization payments are made from the Province's subsidies and the 
farmers’ enrollment fees, with the split being two-thirds and one-third respect- 
ively. For the grain plans, rather than paying out the farmers' one-third share 
and requesting payment for the following year's enrollment fees, the 
Commission retains the farmers' share and applies it against the next year's 
fees. 


In the Statement of Receipts and Disbursements, the farmers’ enrollment 
fees for the grain plan does not include the farmers’ share of enrollment fees 
retained by the Commission which is applied against the next year's fees. 
The disbursements do not include the farmers' one-third coverage of the 
support price. The amount for the 1989 fiscal year is approximately $3.8 
million. 


Commencing with the 1988 fiscal year, advance stabilization payments were 
not allocated to specific plans. Previously, advance payments were recorded 
as Stabilization payments under the applicable plan. The advance payments 
credit in the 1989 fiscal year is a reduction of the year's stabilization payments 
from advance stabilization payments made in the 1988 fiscal year. 


The grain plan for the 1985-1987 sales years ended in the year thus 
eliminating the need to retain the farmers’ share of fees to apply against the 
next year's fees. This resulted in refunds of farmers' fees including interest 
income. 


4. REMUNERATION OF APPOINTEES 


Total remuneration of the members of the Commission was $1,751 during the 
1989 fiscal year. 


FARM INCOME STABILIZATION COMMISSION OF ONTARIO 
Schedule of Government Subsidies 
for the year ended March 31, 1989 
1989 1988 
$ $ 


ONTARIO SOYBEAN STABILIZATION PLAN, 1982-84 





Balance, beginning of year eed WN? 583,509 
Stabilization payments - 472 
Less farmers' 1/3 share - is vs 

- oto 
Transfer to reserve mt iets ee 583,194 
Balance, end of year 0 0 


ONTARIO WINTER WHEAT STABILIZATION PLAN 1982-84 


Balance, beginning of year - 94,918 
Stabilization payments - 0 
Less farmers’ 1/3 share - 0 

- 0 
Transfer to reserve - 94,918 
Balance, end of year 0 0 


ONTARIO CORN STABILIZATION PLAN 1982-84 


Balance, beginning of year - 875 
Stabilization payments - 0 
Less farmers' 1/3 share - 0 

- 0 
Transfer to reserve - 875 
Balance, end of year 0 0 


ONTARIO GRAIN STABILIZATION PLAN 1985 


Balance, beginning of year Ula oe 7,802,439 
Subsidy from Province of Ontario 0 0 
Stabilization payments 186,797 5,640,213 
Less farmers’ 1/3 share it 265 1,880,071 

124,532 3,760,142 
Transfer to reserve 1,890,850 2,026,915 


Balance, end of year 0 2;015;382 


10 


FARM INCOME STABILIZATION COMMISSION OF ONTARIO 


Schedule of Government Subsidies 


for the year ended March 31, 1989 



































1989 
$ 
ONTARIO GRAIN STABILIZATION PLAN 1986 

Balance, beginning of year 16,678,551 
Subsidy from Province of Ontario 
Transfer from reserve : 
16:678 551 
Stabilization payments 114,105,395 
Less farmers’ 1/3 share B77 012798 
7,403,597 
Balance, end of year 9,274,954 

ONTARIO APPLE STABILIZATION PLAN 1983-87 
Balance, beginning of year - 
Stabilization payments - 
Less farmers' 1/3 share - 
Transfer to reserve - 
Balance, end of year 0 








TRANSFERS TO AND FROM RESERVE AND OTHER CREDITS 


Balance, beginning of year 632,669 





Transfers from expired plans: 

1982-1984 Soybean Stabilization Plan - 
1982-1984 Winter Wheat Stabilization Plan - 
1982-1984 Corn Stabilization Plan - 
1985 Grain Stabilization Plan 1,890,850 
1983-1987 Apple Stabilization Plan : 


Transfers to subsidize stabilization plan payments: 
1986 Grain Stabilization Plan - 
1,202,431 











Interest income 

Other income 43,208 
Over provision for bad debts (4,588) 
Subsidy refund (5,000,000) 
Balance, end of year (1,235,430) 
Balance, Government Subsidies 8,039,524 








1988 





24,500,000 
4,700,000 





29,200,000 





18 /O2.173 
6,260,724 





12,521,449 





16,673/551 








21190 





Srorshels 
12,932 





25,865 





201,325 





0 








1,948,164 





983,194 
94,918 
875 
2,026,915 
201,320 


(4,700,000) 
A277 
3,113 
2.888 





632,669 








19,326,602 











| rea coe heen: 
Sa i 7 | “OROL ASM TAN va 
ri Pt Any U es Pe vt Et ' ih i) ye! cae - me ied tae | 
Brn, tEEEvEOT i soy te pe | igus a 
oh he post Pe; i} Ay ot Peis te CIT ini ai anetiphearhie 








easieboringinrl awitueied Tet pene 
DRkiiaiconis | Apaiyl TOU pa 
of Af ‘ad : » bie peg rob i 
hi h Poke. eo 4 iN iv 5 Ae on | d ‘ Ke 
Ta > oy Rar r " . . 1 : ~ its any 
Me i CU | pide ihe cova ‘esti 
Nf 
a” wee ; _ oe fi ~ 
ON HOLE wnsria £17 yar ney oie 
' af “a, ee : i 
a i i oe, : 
, i” - i 
f ¢ ae i j oy if Chita & ne Lee 
i Bl emily if ki oy ag ii e ¢ : 
.'S y q f ‘eum “ f) . + f we 
: er a Fed LD. Govaee med ele Mdee 0 CA oS 
“td q ‘ F ' ; 
nul are Y 4 | ‘ 4 a F > a) : 
‘ } 
ale el PEW “i a 7} 
i . i 
} ' 
: 
; c 
j ’ \ ‘ 
‘ 
- la 
’ fy PH) 
A : 
P 
( 
+ - 
f a \ 
5 ar | 
4 > 
¥ ats . “>| 
; \ 2 Py r 
' t" ! bey ApS 
et ne, 7 TR 
' 
: re 4 Bik 4 ‘ 
mH 
i ¢ : big & nt rat wise Up 
i it - 
ef a h y i i aa | r ‘) ra 
Peli bi ve 
fo ah 4 
P ¥ ' ah ey 4. 
j / 
; rat ts hie Oot rere F 
eye 344 ‘ { peubes . 
c ( MA , ' a) +) Vast 46 : 
i , § { 


ah T5e. a -< Caray | 4. SEY IQUATS SO eigae 


ert chak,. . Oh Setestivec insiiwieviie)  orntine 


rP 





| | taps tr es 
xa af ve 9s3 
j ; + 

sasate coon COUR JEP bg acre) 
LSet OF) dqutelined te; T ; 


ces . 7 year Sey Se ea Wik) 43fa2 Ripys? 
f bal te Vicdiuns cia [gus uF hes PEP oo Kept y Sep 


shes pa ee ee Tal ee . 


i il eerie Se OY Gti Ge AGES  IH84 
“oe ~ Poe ayaa As a i0Gy, y §nog) Se Vy wars, m4 
7 GB Wilt We 4 od ae ai O° % Ai nai 


ay, 
a ~~ aie eee ; | wig reas pia 
eae: mod ecvnile: roueoue **" hs Lie AE 2.. | 


7 pons My te ees re HO NOL he a) 7 eee Pes 1. eek 
Jota 6 vier oe ' Pat 
















a 


: i! bi ; ‘ a 
P< eo oe ; 
a RSs pendine infer mth wi) Ow Rs wut hii wi i i ‘iw ay - 
| ey PP Cetin ne. =—T 
7 | Re. At Qi. OGL . | : ; eo” Ey 
f bE, gS ( 144 : 


| BRAM OR AT CRE Be SLIT Selion Cee cores oe hs a ph 
RE eee a FTN 1s TOTS TL PCa ae 


7 a /. mw i a a 
. 7 ; - at : = as ier ’ 5 wn) é rape. ; 
filee Die Aces Bey posh ry,ani2 . ree) AT 
Boat Gar Sapele (5 CHA ehee (11) . }4_402 S92 Loves 7: 
¢ - : - Li Ae, REN Tie ae J - 2 
a) s\" By ah “ti eve Dut \ al, sb, 2. + 


AY Pateaihore ae eras ee a ok aa ee 
F Casey eas oe ¢ Ag 14 7 aye ae eee i ee i} 


‘pas ye 
Palen 8 SRO AS E UNE HT LE SL nS DE ad 
BE en os EVO RSCG VIED we 


| eet 
| = Soe . 


* 
in aaa paired | 
2 tatiana a wheel 
Lprigtfenes ps bea ieragnne 
rappin ts Verma 


te q 













Lh 








Z099ZE 6L eS 6608 s9[e]UBWAUJAANOH suoNUaAgnS ‘apjos 








699 cE9 (O€r SEZ |) BOOJOX9,P Ul} UB BP|OS 


- (000 000 S) _—-sajeaue0 sea} unod suoljusAqns sep jJuaWwasJNnOoqueY 


888 2 (88S pr) S9|QeJANOD9I! S9OUBBIO INOC UOISIAOY 
SLL 80¢ EV nusAed any 
LIG ALY Lev cO0c | SINS}IP9JO S}919}U| 
(000002) - 986] ap Sajee190 sap UOHesI|IGe}s ap aWWeIHOI4 
[UOIJESI|IQe]JS 9p SJuawaIed Sap JeOUeUI) e JUBAIAS S}JUBWAII/A 

GCE 100 i Z86l © E86L ap SewWwWOd sap uOl}esI|IGe}s ap swWwWeIBOIY 
: OS8 068 | G86 8p sajesi9o sap UOl}esI|IGe}s ap swuWeIBOd 
G28 ; y86l & 286) ap slew np uolesiiqe}s ap swwWeIBO1d 
816 76 p86l & Z861 AP JAAIy,P 9/q NP UOHesI|ige|s op suWesHOld 
vel €8S : y86l & 2861 ap eAOs Np uOHesIIge}s op suWeHO1d 


‘UOI}TesIdx9 & SBAIUe SOWWWeIBOId ap SJUBWAII/A 





v9! 876 | 699 c&9 99!DJOX9,P INQEP UB BP|OS 


S$1IGSH9 SSAYLNV 13 SAUSASAY AG SLNSWSANOW 


























0 0 9DIDJOX8,P Ul} UB BPjOS 
GcE L0¢ ‘. BAIOSOI B| © JUDUUSI/A 
S98 Sc ; 

cL6 ck - sinayjnoube sa] sed aSidA Sual} a] SUIOW 
Z6Z 8E ; UOI}eSI|IGe]S ap S]JusWAIeYd 
O61 Lec z 99101J9X9,P INGEP Ud BpPjOS 


Z86LV €86- 30 SAWINOd SAC NOILVSINEGVLS 30 NAIYVLNO AWWNVYSDOudd 











fS9:329 9)  7S6 7c 6 9O/NJOX9,P Ul} UB BP|OS 











6py lcGcl LEG EOVL 
vel 092 9 86Z LOZ € SineyjnowbBe sa] sed BSJaA S191} 8] SUIO/) 
EZt c8Z8t  S6E SO! Il UO!}ESI|IGe}S Bp s}juawal!ed sap |e}OL 














000 002 62 LSS 829 OL 
000 O0Z v 2 BAIBSII BE] BP JUBWAIIA 
O00 00S PZ - OlLJUC,| 9P JUBWSUIBANOBH Np suolUSsAqnS 


LSS 829 OL 9910J9X9,P INGEP Ud AP|OS 
9861 40 Sa 1VaUaO SA NOILVSITIGVLS 4d NSINVLNO ANINVUDOud 


$ $ 
886 |} 6861 





686} SIEW LE 9] SOD BdINIEx~a,| uNOd 


SA IWLNAWANYSANODS SNOILNSAGNS SAG NVATEVL 
OIYVLNO.1 30 SATOOIWDV SNN3AASY SAG NOILVSITIGVLS 3d NOISSIINNNOD V1 


Ol 








c8E SLO cd 0 9I1N19X9,P Ul} UB BP[OS 
Gl69c02 0580681 8M9Sai P| B JUSWAII/ 
cv LOY? & ces Pol 

1Z0 088 | G9zZ z9 sinayjnowbe saj sed asidA SJal} 8] SUIOW\ 
Ele OV9OS Z6Z 981 UOeSI|IGe|s ap s}juaWaled sap |e}O) 
Gere (yr ae Oe]UC,| 8P BOUIAOI eB] Bp UOIJUBAGNS 
6Er 208 Z c8E GIO 2 9919J9X9,P INQYP US BPjOS 


S86- 30 SA1W34S9 SAC NOILVSINIEGVLS 30 NSIYVLNO SWWVYDOud 


0 0 9910JOX9,P Ul} UB SPjOS 
SZ8 c BAIBSAI B| C JUBWAII/A 
O = 


ear Ee aes a oe sineyjnowbe saj sed asia SJ} 8] SUIO[\ 
: : UOI}eSI|IGe}S ap SjudWaIed sap je}O] 
S/g : | 9910J9X9,P INGap Us BpjOS 


p86l V c86- 30 SIVIN Nd NOILVSINGVLS 30 NSIHYVLNO SWNVWYDOud 


0 0 9910J8X9,p Ul} UB APjOS 
816 v6 . BAJOSAI B| & JUDWAII/ 
0 a 


rs ‘ sinayjnowbe saj sed SSidA SJ} 8] SUIO/\ 
: : uoHesijiqe}s ap sjuawaled sap jej}o] 
816 16 E 9910J8X9,D INGEap Us apjOS 


v86l V c86l 30 YSAIH.d 318 Nd NOILVSIMNGVLS 30 NSIYVLNO AWNVYHDOud 


0 0 991DJOX9,P Ul} UB APjOS 
v6l €8S ‘ BAIBS9J BE] & JUBWAII/A 
SLE 

ZSk - sinayjnowbe saj sed asidA Sil} 9] SUIO/\ 
cLv - UONESIIGe]IS 9p S]JuaWaIed sap je}O] 
60S €8S : 9910J9X9,P) INGEep Ud apjOoS 


v86LV c86t 30 WAOS Nd NOILVSITNIEGVLS 30 NSIYVLNO SAWNVHSDOdd 


$ $ 
8861 6861 


686} SIEW LE 9] SOJO BdINIexa, sNOd 


Sa IVLNAWANYSANOD SNOILNSAGNS S30 NVATEVL 
OIYVLNO.1 30 SATOOISDV SNN3AASAY SAC NOILVSITIGVLS 30 NOISSININOS V1 


‘$ LGZ | esiejo} 
‘686 | 8010198X9,| INOd UOISSILULUOD Bb] Bp SeIquawW Sap UO!}eJOUNWAI C7 


SAYaEWAW SAG NOILVYANNWSAY ‘V 


‘SINBIIP91O JSQIE]UI SB] SUdWOD A ‘sunayjnoube 
S9| Jed S8BSJAA SUOITESIION SEP JUBLUSSINOQWAI UN suUleJjUa B BAD 


‘@JUBAINS 
99uUe,| INOd SuOIeSsI}OO S8p ajsod ne Jasijiqe}dwood e| nod sune}jnoube 

Sap Wed-a}onb e| J8AJBSUOD BP UIOSAQ 9} DUOP JUBUILUI|S ‘BD1INIBX~a,| 9p SuNOD ne 
SUILUIS} 1S9,S /86| & G86] S8]U9A BP SaQUUe Sap SajeaJ9d Se] INOd ewIHel a7 


‘886 | 9010J8X9,| Bp SJauUOISIAOId S}JUSsWaIed Ne Wodde sed 

9DINJOX9,| BP UOI}ESI|IGe]S ap S}JuUsWaIed SEP UO!}NUILWIP BUN eB PUddSE100 G86 1 
9DIDNJ9X9,| 9P SJBULOISIAOIJd SjUdWIIed SEP A4J}I} Ne Ipasd 8} “JUsYOdde as s|I 
Sjanbxne sewibei Sap NUSA Us S]JusWAIed Sep BWWOD Sasi|iqe}dwod Juaie}E 
S]JUBWOSJBA S80 ‘JUBABIeEdNY ‘sanbiyloads Sewibes sap e sejnduwi snjd 

JUOS 9U UOIESI|IGE}IS BP S|JAULOISIAOJA S]JUBWAIed Sa] ‘8gG| BdINJEx9a,| sINdaq 


“SIE|JOP SP SUOII|ILW Q‘E UOJIAUD,P ISO JULJUOW 99 ‘G8G] 9IINJEX9,| INO, 

‘xd SEp UAILNOS 9] JNOd SunaljnoUHe se] sed BSJBA S1d!} 8] Sed JUSNjOUI,U 
SPUO} Bp SAIOS S87 “a]UBAINS B9UUe,| INOd SUOI}eEsI}OO Sap ajsod ne 
BSI|IGE}AWOD J9 BAJBSUOD UOISSILULUOY P| Nb SineyjnouUbe sap suolyesi}oo 
Sep yed-ajonb e| sed juanjoul,u Sejyeasa0 Sa| unod swibei ne sunayjnoube 
S9| Jed SB8BSIBA SUOI}ESI}OO Sa] ‘SHUOJ BP SAILIOS ]9 SeaJ}JUaJ SAP Je19,| SUBG 


‘@JUBAINS BOUUe,| INOd SUOIesI}OoO 

Sap ajsod ne asiiqe}dwood e| 38 SinayjnouBe sap yed-ajonb e; a~iasuod 
UOISSILULUOZD | ‘AJUBAINS BQUUR,| INOd SUOI}ESI}OO Sep jusWaIed 9] JBDUBLUEP 
9p Je SJaI} UN,p Wed-ajonb sng] SunayjnowBHe xne sasuaA ap anb Joinjd ‘seyeas99 
S9| JNOd sewibes Sa] 9uUJ9OUOD INb 99 UF ‘Ssunayjnoube sa] sed saasidA 
SUOI}ESI}OO Sap ‘SJal} QujNe,| 9 BOUIAOU eB] Bp SUO!JUSAGNS ap JUsUUBIAOId 
UOIJESI|IGe}S BP SUOIJUBAQNS Sea] INOd SpUOJ Sap Susi} XNBpP S87 ‘suai] Seujne 
XN@P Sd] 9SJBA OLEJUC,| 8p BuIAOId 7 ‘SejooHe SnusAsi Sap UOITes|Iqe}s 
eB] INS 107] e| ap (¢)9 SajoIUe,| Sp SuOISOdsip xne JUBWALUJOJUOD ‘UOI}ESIIGeIS 
QP SUOIJUBAGNS Sap SJal} UN UOJIAUS Ja]UBSeida1 B UODE} Bp Saajnojeo JUOS 
}9 BOUeAL,P SeNdiad jUOS SINna\jNoOUBe Sap SuOI}esi}Oo Sa] ‘ajei9UaH 9j6e1 uz 


‘J86| S8}U9A Bp BdUUe, JNOd UaIINOS 

ap Juewaled undone JESJAA © NS BU SEjea199 Sa] INO |jeloUIAOId SUWIHa 9} 
‘JUaNDESUOD Jeg “UO!ONPOJA Bp Se}NOd Sap UO!}eEUeA Fe] Bp UO!}OUO} US g}sNle 
‘Sajuape0eid SeauUe bud sa] INod syoueW Np ueAOW xd Np QOL unod QOL 

e S8Exl} 9]9 JUD SB|B9199 Sa] INOd ;eJBp9} JUSWaUIBANOB Np UOIeSsIIGe}s 

OP SUOIJUBAQNS Sd] ‘/8G] S8]UBA BP B9UUB,| BUIBDUOD INb 989 UA ‘SIOJaINO]L 


(ALINS) SATODINDV SNN3AASH 3d NOILLVSITIGVLS 3G SAWIDSH “€ 


8 
‘SUB G BP Bpouad 9auUN INS sjnoyeo ‘ayoueW Np uaAOW 
xd NP OO] 4NOd GE & OG AP VsSeEq ze] Ns sijqeja ‘sajooube xud sap uaijnos ep 
xneloulAoid Sewibas ap ajsixa |! ‘uode} BwWwaW be] 8q “UOI}ONpOd ap s}jnood sap 
UOIJEUCA B| BP UO!}OUO) US aysnie ‘seluapadeid SaauUUe bUID sa} Nod UaAOW 
Xd NP OO} 4nod 06 }8 BUdIeW Np xd 9] aJJUe BOUDIOYIP S} JUBJANOD JeJEpI} 
JU@WAUBANOH np uoljesijiqe}s ap SuOIUsAgNS S98q “Seq JUeWA|eWOU JUOS 
gyoew np xd Say enbsio} OuejUC,| Bp Sunsa}jnoBe xne nusAds ap ayyiqeys 
QUIEWOO BUN JO B SQUIJSOP Bile}UOJOA UOI}eEdioiIed e Sewibea ap 116e,s 
|| “S@WWWWOd SQ] Je S}EIPSWWW! UOIJELULUOSUOD 8p 9119] Bp SeLUWWO Sa ‘(e}OUeD 
‘QUIOAe ‘aHsJO YAAIU,P ajq ‘SOUR|G SJOOIWeY ‘AOS ‘Siel) Sajeas99 :Sa]UBAINS 
SaadiUap Se INOd SewIHas Sap jUBWATJaNJOe |ajsixe |j “SejoouBe snusAds sap 
UONESIIGe}S EB] INS 107 e] BP NSA US Senbjnwoid sjusweaejbes ap SuOI}ISOdsip 
S9| sed sifes JuOS Sajoolbe SnusAds Sep UOT}esIige|s ap SowiHhei seq 


SATOOISV SNNSASY SAC NOILVSINEVLS 30 SAWIDSH * 














SI6L 280 2 QOUIAOIC | Jed SaSINOquAaI SIe4j Ap je}O] 
GZ v9 joueyew Je sunwiusNoYS 
920 | Ov6 S8IIAIOS 
8Z QL SUOI]JEOIUNWILUOOD Je SUOdSueI | 
6EZ c08 xneio0s sebejueAe ja SjudWA}Ies] 


(sue]Op ap — (SUe|JOP ap 
SJON|IlU US) SOIL Ud) 
8861 6861 


|12]9P 8] IOIOA UB “SPUOJ BP SaILIOS Sap Je SeeujUGI SEP }e}9,| SUeP JUaINBY 


uOIe]UsUUI|Y,| 8BP }9 ~aunynouBby,| ap eseysiuiw 9] Jed SawNsse ‘UOISSIWWWOD 
PB] Bp UO!}eujSIUIWIPe,p Ses Seujne sea] Je xNeiIN0s sebejUeAR Sa] ‘S}UBWA}Ie1] S87 


NOILVYULSININGYV.d SIVu¥S * 
‘9|NODS 9D1IDJEax9,| e JUeUOddeI BS SUOI]JUsAqNS Sap 


Juawessieoua,| Nod seirejusEa|ddns sunol O¢E Jepso0o00e e& USE} AP BaijINOW 
1S9 9yIGQe}Gdwod e| ‘SajejUsWEUJBANOH SUO!]USBAQGNS Sa] 8UJBDUOD INb 89d UF (I! 


‘9INODS 8D1I0J8x9,| E JUeUOddeI aS SEedINES 
Sap j9 UdIG Sep JusWaIed 9a] NOd Saule}UaW\ddns Sunol OS apsodNe & UOdE} 
BP BdIJIPOW ISB spjIGe}dwWod e| ‘uO!eujsiuiwpe,p Sie4j Sa] @UJVDUOD INb 98d UF (| 


‘SOJURAINS SUOIJEDIJIDOW 
SEP BAJBSBJ SNOS ‘ASsSied BP SpOUJEW PB] ASIII]N UOISSILWLUOD &7 


uolesiiqe}dwoo ep espoujey\ 
SA1EVLdNOO SNOILNSANOO S31VdIONIYd * 


686} SABW LE 37 
SialNUeUI) S}e}9 xNe Sa}UsJaJe SOON 


OIYVLNO.1 30 SATOOIYSV SNN3SASY SAC NOILVSITIGVLS 3d NOISSINWOD V1 


"SJBIOUBUI} SJE]9 XNE Sa]UBJOJJE S9}OU Sd| JIO/A, 












































csc c O19 Sl O6¢ | G8c | G c09 61 
O61 3 0c Gi G OZ} 94498} 9p SOWWOd 
8861-9861 
0 byl Ol OL vel SOWWOd 
Z861-€861 
c60 2 99P BI O95 laaOo9ce) 86c 61 S9|E9I9D 
Z861-S861 
(Sue|]OP Op SJaljjilwW Ua) 
8910J9X9,p sjuawasINOquaY (Sjqsajul = SJqua}u]. = SHIOIQ.—Ss: BNIDxa,p uolyesiiqe}s 
ul} Ud }8 S}IOup) ingep ap swwelbold 
@P|OS jared Ud BP|OS 
[e]OL 


686} Siew LE ne 
awweiboid sed sinajjnoube sep 


UOI}GIDSUI,p S}OJp xne SjNeja1 Sapjos Sap nesjqeL 


OIYVLNO.1 30 SATOOIWDV SNNAAAY SAC NOILVSINGVLS 3d NOISSIINNNOD V1 


9 


‘SIBIOUBUI} SJEJ9 XN SEJUdJAWe S8}]OU Sa] 198 ajUIO!-I0 axauUe,| JIO/ 





6c6 8E oc€ OL 


Lee 6c6 8E 

SSI It (209 82) 

Z80 61 gabe 

6v8 000 S 

F Ol9 SL 

6€ 3 

Gee S (S00 S) 

€c6 | vee 

EZEG 869 

601 

; Gvv OL 

Lov 

x 6ce 

cv9 | 

c6 Ol 

8c8C vi 

Z61 Gr 

| S 

816 | c80 ¢ 

Gre OF CLOV 

9 6€ 

LZD COG 

816 | c80 2 

00S v2 F 

OSE E 06 | 
(Sue|]Op ap (Sue}]Op ap 
SJOI||ILW Ud) SJOI|JILW Ud) 

886l 6861 


901D18X9,P Ul} UB ‘AW9} NOD e sjodap je assieouy 


9910J9X9,P INGEp Ud ‘ BWW} NOD e sjod~ap ja assieouy 
‘SpUO} Sap saiOS 
xne yodde sed saaujuas Sap JUepsoxF/(soueSINSU}) 


‘$9|b9190 Sa] INOd SUOI]JUBAGNS Sap jJUBWUsSINOqWAaY 


(€ BJOU) SINS}IP9J9 Jov9}UI Sa} SUdWOD A 
SineyjnowBe saj sed SasiaA S}IOJP ap JuBWAaSINOqUZDY 


SOWWOd ‘786i 
-L861-€861 
(€ 9]OU) SJaULOISIAQIC S]JUBWASJS/ 
JOAIY,P 914 
ehos 
QUIOAY 
siey 
eBjouey 
2810 ‘9861 


sourjq s}ooUeH 
ehos 
SIeEW 

2610 ‘S861 

-L861-S861 
Phos 

‘V861-c861 

UOIJESI|IGEIS 9p SjuaWAIeY 

(Z 9JOU) UONesSiUILUpe,p SIes4 


:SPUO] ap SaILIOS 


SOSIBAIP S8]]209Y 

SINBPIJD S}Q19}U| 

(Zz 9]0U) sdUIAOId Be] Jed SawNsse uOl}eu]siulwpe,p sles 
(€ a]OUu) OULJUOC,| 9p BOUIAOJC eB] BP SUOIJUBAGNS 

(€ B]OU) SINSLIPA1O S}eJ9}U! SO] 

sudwoo A sineyjnoube sap uoljdiuosul,p s}ioiq 


:SpuO] Bp Saeu}UNY 


686L SIBW LE 9] SO]D Bd191ex~a || INOod 
SPUO} ap SalLOS Sap je SeeujUaJ Sap }e}F 


OIYVLNO.1 30 SAIOOINDVY SNNSASZY SAC NOILVSITIGVLS 3G NOISSINWOD V1 


JIOUIAOId INaeOYUOA 6861 unl 7} 9 
“4 WUD “4°C ‘(OULJUO) OJUOJO] 


Bi Ainan a) ail 


‘JUapsdeId 991INI8X9,| 8p SINOD ne,nb sisiuewW awaewW e| ap Senbijdde 

‘syaloueuly S}e]e xNe a]UdIEye | aJOU Be] SUeP S8OUOUS Sajqe}dwod sediouud sey 

UO|9S ‘SPUO} BP SILOS 18 S88u]UdJ SBS anb Isule GG} SIEW LE NC UOISSILULUOD Pb] 
ap s19IOUBUY UO!ENIIS e| JusWA|apy JUaJUaSEId SJBIOUBUIY S}e}9 SED ‘SIAR UOLW 


"SQ8ODURJSUODIIO S98] SUBP Saulessedeu SeHnl Ie! anb sapasoqid seujne je sabepuos 
S9| JuaNnDEsUOD Jed sOdWOD ® ja ‘SeNnUUODAI JUBLUa|e19USH UOITEDIJUAA OP SELWOU 
XNE JUBDWIWIOJUOD BONOSJa 9]9 C UOIEOIJUOA EY) “ayeEP 990 & BUILWIA} 9DIDJExa|| 
inod Spud} ap salOs sap j@ SagujUai Sap }e}5,| 19 686 SPW LE Ne ONe]UC|| 

ap sajooube SnudaAel Sap UOIESI|IGEIS BP UOISSILUWOYD BP] 9p URIIG 8] BBA IEP 


YHNALVOISIYSA NG LHOddVU 


OIWVLNO .1 40 SATIOOIWDV SNNSAAY SSC NOILVSINIGVLS 3d NOISSININOD V7 


Jaquey\ UBWWUIeUD 
em Te auany, 


‘UOISSILUWOY B| INOg 


“SJOIOUBULY 
sje]9 xne sejussayje S8]OU Sa] 18 ajUIO!-I0 exauUR,| JIO/A, 


























626 8E oct Ol 
Zot 6l 070 8 (€ a}]OU) Saye}JUeLEUIBANOB SuO!}UsAqNS 
c09 61 c8c a (€ a}]0U) Sine}jnNoUHe sap uoNdudSUI,p S}O1q 
AISSVd 
626 So Zee Ol 919} NOD e sjodap ja assieouy 
(s7ejfop ap (SIe]]Op op 
SJOI||ILU Ud) SJOl||IUU Ud) 
8861 6861 
SILOV 


6861 SHUVW LE NV NV 1d 


OlYVLNO.1 
4d SATOOIWSDV SNNSAAY S3d NOILVSINGVLS 30 NOISSINOD V1 


‘SUB S101] S98] INOd esuwWeIHOJd ne salqissiwpe 

9418 INOd UONdUOSUI,P BjNWO} BUN JaUBIS ke 39 JI|dWes e.Nb snjd juo,U Sine}Onpod 
Sa] J8 BOUBAR,| e SajqeAed snid juOS dU SJNa}jnoUBe Sap SuONesiI}Oo sey “ejoued 

ne je sdwajuud ep 9jq ne “aAly,p 9/q Ne ‘aulone,| e ‘abo, e ‘eAos ne ‘sjew ne 
anbijdde;s || ‘seyeas90 Sa] Jnod paid ins siw aja e Sl|duuis auWesHOud NeaAnou uf) 


(O661 © S86L OP ‘Sejea190 Sa] JNOd SnUusAaJ Sap UOITesSI|IGels ap suWeIBOIY 37 


‘seaKed 9]9 ]U0 SepueWwAp 

SO8JBIUJOP S98] SB]NO} JUOP SuNaJONpoid xne SASJBA 99 }UO SUe|JOP Bp SUOI||!W 

9°8| OP }9J9]UI,P Ja SUOI}ESI}OD ap S}uaWASINOqWA Sep ‘7861 & G86 Bp ‘sejeg19o 
S9| INOd SNUBASJ SAP UOI}eSsIIGe]S ap dwWWeIHOJY Np s9uUe SJBIWJEP eB] Bp 
wessibe,s |.nb auuOp jue}y “aWWweIBOJd Np ulj eB] © SASINOqUWAI JUOS SaUIe}JUBPEedxa 
]@J9]UI ]NO} Ja UOIES!OD 9]NO} Ja GoURAR,| EC SBBSJBA INayNoWHe, ap suOIes}Oo Sep 
91SOd ne djipau0 js JQuajuI,] ‘“SnAsid S}UQWATIed Sap suai} UN UOJIAUS eB JUa|eAINDS 
UOIJESIJOD BUN BOURAR,P JASJOA BP 19 S9JUBA AP SUOISIAGIC Suns 194}S!16e1U9,p SNUd} 
JUOS SjuedioiUed sunayjnoube seq ‘OO 4NOd GEG 9p Je OO} 4NOd C6 Bp UaI}NOS ap 
XNESAIU SO] B4]UB SOUBIOYIP BE] E SO}IWI]| JUOS SJUeWaIed SB] “UOH}ONpOId Ep s}nOD 
SEP UO!IEUA e| BP UO!}OUOj UD ajsnle ‘seljuapedaid SeauUe buID sa] nod uaAOW 
xd NP OO} 4nod SEG 9p SuloW e squio} UsAOW JUsWEPUA 9} aNbsio] Bjqissiwupe 

}8 aaujsiBasue UOIONpPOId | INS S8BSJBA JUOS UO!eSI|IGe}S 9p SUOI]UBAGNS Seq 


“SIE|JOP BP SUOII|ILW G‘7 JUle}}e C BD1NJEX9,| BP SUNOD Ne SasJaA UOI}esI|IGe}s 

9p Sjuaswaled sap |e}0} 8] “986} ap eAOS 9g] }9 BUIOAL,| ‘JOAIU,P 9/q 9] ‘SJE 9| 
‘9610,| nod sjuawaled sap aule} 9p SnuIJUOD © UOISSILULWOD &] 18 986} SE8]USA Op 
9auUUe,| INOd soUOUUe 9aj9 & E}OULD 9] INOd $ OL ‘O} Bp UOT}eESIIqe}s ap JuaWaIed uN 
‘2861 & S86 Op ‘Sejea1980 Sa] INOd SnusASI Sap UOTTeSIIGels ap awWWeIBOJY 37] 


43de Na sa0lbeaXSi | 
UOISSILUWOZY e] Jed sajqesijiin Senbijsiyels Sap 41U9]qQO,p BNA ud SajooUBe SNusAd 
Sep UOl}eEsiiqe}s e| INS JUeEUOd BYdIBYOEI 9p Sjefoud ap je Sajanbus,p uoesijeay - 


Sjuswe|ba, sa] sed 
Snagid sajooube Snueads Sap uol}esiiqels ap SouuWWeIHOud Sep UOI}eJSIUIWpY - 


SojOoube SNUSASI SOP UONESTIGEIS E] INS 107 S| 9p uoHeoddy - 
LVGNVW 


OlYVLNO.1 
3d SSAIOOI“DV SNNSASY SSC NOILVSIINGEVLS 3d NOISSINWOD V1 


9412]81N8S 
TIIH 3 TSHOIWN 


9yigeydwood ‘jes9uab unajoesip ne ajulolpy 
LYVODDV Loe 


jes9uab unajoap ne sjulolpy 
NATINO NVSNS 


jes9UaH INEOaIIG 
YACNId HLIS» 


NOILOSYIG 
(OUejUC,| 8p SUdI}941Y9 


sinayjnoube sep uolyesepe  e| ‘dau) 
LNVYSVVW OSNH 


(Sund}JeAI]|NO Sap jeuOIeU yeOIPUAS 9] “ddJ) 
SYSMOd GYV 7114 


(OUEUC,| Bp sunyjnoube, ap uONesepe 4 we] ‘ddJ) 
qAVHOAD HAO 


AldS3ATUS AlYVAN 
Juapised “YAQNId HLIS» 


(6861 SuewW LE Ne) 
NOISSININODS V1 3d SSYEWAN 


686) SIBW LE 9] SO]D 9919190xa,| 1NOd 


O142]UC,| 9p Sajoo1uHbe snuanes sap 
UONLSIIGEIS BP UOISSILIWIOD Be] 


op 


joanuue wodde swaiznog 


JOPUld YOY 


A 


OUe1UOC,| 
ap sajooube snusAes sap 
UOIJESIIGe]S Bp UOISSIWIWOD 
P| Bp jJuepisaid 37 





‘UOI}eIBPISUOD 
ainey BW ep soUBINSSe,| ‘ouJSIUI| 9] INeISUOWy ‘“48esB6e ZalINE/) 


"e19 

-UIAOIG INSJEOJOA ND WOddes np suBedwodoe GREG] SueW LE Ne BgE} [Ae 

yal NP JueIe Bd1IN19xa,| NOd OUNeJUC,| Bp Sejoo”Be SnuaeAe Sep UOIJesIIqe}s ap 
UOISSILUWOYD BE] Bp januue Odde! 9a] Ja}UaSE1d SNOA ap uNeUuUOY,] !e,¢ 


‘OJISIUI] 8] INSISUO/\ 


OUe]UC,| 8p JUBWaUIBANOS 
UOI}EJUAUUI|V,| BP 19 eunynoUBy,| ep auaysiuly\ 
PPI YORP e|qesouoY,7 


6861 JyIn[ LE 97 
(OleJUO) O}JUDIO] 





















































in 
NH 


Wh 
ty Hoy taut | Din 
\ | \ j 
nani bt iiy | A 
i nid aan } ji 
a bea i PGT 
iH } ; ‘J it it 1 ' 4 | 
Ay AT th Hi Hii It : 
; | MTL) ele 4 ae 
iT ( 
| ie art | Hit 





Hil 





| 


WRU 
i 





i ‘it 
i 





SS SSS 





= 


—-=t- 










































































SYLSINIW 
‘T130d1y MOVL “NOH.1 


OLNOYOL LNSWANYSANOD Nd T3.LOH 
OlYVLNO.1 30 NOILVLNAWITV.1 30 La 
SXNLINOISV.1 AG AYALSININ 


6861 SUV LE 31 SO19 30ID"SXS 
TSANNY LdOddV¥d ANSIZNOG 


OlYVLNO.1 Ad SATOONWSV SNNSASY S3AG 
NOILVSINIGVLS 4d NOISSINWOD V1 


OuURJUO 
Pym 


yy 


MUNA MAT 


Z SOOOLVIL LOLL & 





